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Debt Charges Summary

Loan Number gamg of T\%thsf Original Principal Maturity Date Council Annual Provincial
reditor Roads: etc.) (dd-month-yyyy) Payment Annual Payment

56322894-001 RBC $3,500,000.00 $291,687.00I
56322894-004 RBC Roads $1,771,600.00 $153,444.00|
56322894-005 RBC Compactor $274,100.00 $43,116.00|
56322894-008 RBC Roads $474,000.00 $42,108.00|
6988-829 BMO| 2017 Freightliner $41,586.00|
RBC| Trackless Tractor $42,858.00|
9818154 CIBC Water/Sewer $359,438.00 $30,219.00|
9818758 CiBC Water/Sewer $2,210,735.00 $171,780.00|
6066-605 BMO Water/Sewer $2,222,089.00 $53,668.00|
6992-967 BMO $252,898.00 $40,470.00|
6993-177 BMO $120,684.00 $14,580.00|
6067-878 BMO $968,821.00 $87,891.00|
6075-537 BMO WWTP $864,112.00 $84,373.00|
206156 CIBC Water/Sewer $285,921.00 $21,045.00|
6074-955 BMO WWTP $460,582.00 $43,621.00|
6075-915 BMO WWTP $323,288.00 $31,492.00|
9081-573 BMO WWTP $382,301.00 $37,193.00|
6989-901 BMOJ 2016 Freightliner $206,039.00 $32,658.00|
6989-928 BMO| 2016 Dodge Ram $89,394.00 $14,169.00|
56322894-009 RBC Fire Truck $288,765.00 $45,348.00|
RBC]| Labrie Compactor $255,521.00 $40,208.00|
RBC| 2010 Ford Cube $62,830.00 $13,363.oo|
RBC Ry $755,050.00 $91,482.00)

6067-886 BMO Water/Sewer $968,821.00 $86,982.00I

6074-939 BMO WWTP $460,582.00 $43,923.00|

6733 NLMFC Water/Sewer $73,355.00 $7,668.00|

6066-613 BMO Water/Sewer $222,089.00 $108,144.OOI
New Debt $252,074.00]

Totals| $1,720,433.00] $246,717.00

1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the
M appropriate boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES” on Page 6.
2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt
Charges” found in the section “4.1 Provincial Government Grants and Subsidies” on Page 11.



Expenditures

[1.0 GENERAL GOVERNMENT

1.1 Council
1.1.1. Remuneration for Councillors -----========mmmm e $186,922.00
1.1.2. Travel $17,000.00
Total 1.1 Council $203,922.00

1.2 General Administration

1.2.1. Salaries - $685,574.00

1.2.2. Employee Benefits -- $0.00

1.2.3. Payroll Burden ------=-==-mmmmm oo $90,000.00

1.2.4, Travel —-m-mmmmm oo $2,000.00

1.2.5. Supplies -- $32,000.00

1.2.6. Purchased Services (other than Insurance) $199,135.00

1.2.7. Professional ServiCes ----------=-==mmmmmmm oo $156,100.00

1.2.8. INSUrANCE ==--==mmmmmmmm e oo o oo e oo $97,900.00
Total 1.2 General Administration $1,262,709.00
1.3 Municipal Elections & By-elections $20,000.00
1.4 Property Assessment Services $124,990.00

1.5 Common Services

1.5.1 Engineering Services $0.00
1.5.2 General Maintenance $85,000.00
1.5.3 Professional Development and Training --------------=-====-=------1 $75,111.00
1.5.4 Public Relations $86,000.00
Total 1.5 Common Services $246,111.00

TOTAL 1.0 GENERAL GOVERNMENT $1.857 732,00 ||




[2.0 PROTECTIVE SERVICES

2.1 Fire Protection ==---=mmmmmem e $524,000.00
2.2 Emergency Preparedness and Response $32,000.00
2.3 Animal and Pest CONtIol —=-==-=mm oo oo $10,000.00
2.4 Municipal Enforcement $0.00
2.5 Other Protective Services and Inspections $0.00
TOTAL 2.0 PROTECTIVE SERVICES $566,000.oo||
[3.0 TRANSPORTATION SERVICES |
3.1 Vehicle and Fleet MaiNteNaNCe —-==-==-===mmmmmmm oo e e $355,646.00
3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etc. -------========mmmmmmmm e $750,155.00

3.2.2 SNOW REMOVAl ----mmmmm e e e o e e o $645,411.00

3.2.3 Street Lighting $190,000.00

3.2.4 Traffic Services $0.00
Total 3.2 Road Transport $1,585,566.00
3.3 Public Transit $0.00
3.4 Other Transportation SErViCeS ----=--=n=m=mmmm s o e e oo $0.00
TOTAL 3.0 TRANSPORTATION SERVICES $1,941,212.oo||
|4.0 ENVIRONMENTAL HEALTH |
4.1 Water SUPPIY ==nmmmmmmmmm o oo oo e oo e o e e oo $701,459.00
4.2 Sewage Collection and Disposal $360,153.00
4.3 Garbage and Waste Collection and Disposal $429,149.00
4.4 Other Environmental Health Services -------======== === e e $0.00
TOTAL 4.0 ENVIRONMENTAL HEALTH $1,490,761.00||




[5.0 PLANNING AND DEVELOPMENT

5.1 Planning and Zoning $538,526.00
5.2 Community Improvement and Development $0.00
5.3 Regional Development -------nmnmmm s e o e $0.00
5.4 Tourism and Marketing ---------=--=-mmm e $335,649.00
5.5 Other Planning and Development $0.00
TOTAL 5.0 PLANNING AND DEVELOPMENT =--mmmmmmmmmmmme e $874,175.00||
[6.0 RECREATION AND CULTURAL SERVICES |
6.1 Recreation AdmiNiStration -==--==-=mm oo oo e $863,763.00
6.2 Recreation Facilities

6.2.1 Recreation and Community Centres $33,500.00

6.2.2 Parks, Playgrounds etc. ----------===mmnmmmmmmmmem oo $80,000.00

6.2.3 Stadium -- $0.00

6.2.4 SWImMMINQG POOI -----n=mm e e e oo $0.00
Total 6.2 Recreation FacCilities =-==-=-====mmmmmmm e $113,500.00
6.3 Cultural Facilities -- $45,623.00
6.4 Recreation and Cultural Programs, Activities etC. -----=-=-=m=mmmmmmmm oo $212,120.00
6.5 Other Recreation and Cultural SErvices -----=-=====mmmmmmmm e oo $0.00
TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES $1,235,006.00||




[7.0 FISCAL SERVICES |
7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment --------=---=-mmmmemm oo $1,720,433.00|(See page 2)
7.1.2 Provincial Annual Payment ------=-=----m-mmmmmmmm oo $246,717.00|(See page 2)
Total 7.1 Debt Charges From All Sources $1,967,150.00

7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes, Fees & Charges ---------------- $15,000.00
7.2.2 Operating Deficit of Prior Year ----------------mm-mmmmmemm o $0.00
7.2.3 Accumulated Deficit Reduction Plan $0.00
7.2.4 Discounts, Losses, Allowances -- $330,000.00
7.2.5 Capital Expenditure Out of Revenue:
7.2.5.1 Federal Gas Tax $0.00
7.2.5.2 All Other (please provide list) -------------- $2,485,502.00
Total 7.2.5 Capital Expenditure Out of Revenue $2,485,502.00

7.2.6 Authorized Transfers to Reserves & Other Funds:

7.2.6.1 Federal Gas Tax $168,742.00
7.2.6.2 All Other (please provide list) -------------; $646,046.00
Total 7.2.6 Authorized Transfers to Reserves & Other Funds ---------- $814,788.00
Total 7.2 Transfers to Authorized Reserves and Other Funds ----------====mmemmmmmmmemeeeee $3,645,290.00
7.3 Bank Charges & Other Fiscal Services $62,000.00
TOTAL 7.0 FISCAL SERVICES $5,674,440.oo||

|| TOTAL EXPENDITURES e




Revenues

[1.0 TAXES AND RELATED REVENUES

1.1 Property Tax Information

1.1.1 Residential Property Info. Assessed Values Number_ of Tax Rate Total Tax
Properties
1.1.1.1. Mil Rate Method $1,135,737,362 3,255 6.5  $7,382,292.85
1.1.1.2. Minimum Tax Method $3,100 3 $20.00 $60.00
1.1.1.3. Residential Grants in
) $0 $0.00
Lieu
1.1.1.4. Residential Exempt %0
Properties
Total Residential Property
$1,135,740,462 3,258 $7,382,352.85
INfO ---m-mm e
: . . Number of
1.1.2 Commercial/Non-Residential Assessed Values . Tax Rate Total Tax
Properties
1.1.2.1. Mil Rate Method $11,633,500 46 6.5 $75,617.75
1.1.2.2. Minimum Tax Method
$0 3 $20.00 $60.00
(General)
1.1.2.3. Minimum Tax Method %0 0 $0.00 $0.00
(Small Structures) ' '
1.1.2.4. Non-Residential Grants
. $0 $0.00
in Lieu
1.1.2.5. Tax Agreements $0 $0.00
1.1.2.6. Non-Residential Exempt
Property
Total Commercial/ $11,633,500 49 $75,677.75
Non-Residential -----------=-=-=nmnmemuun T o
Number of
1.1.3 Vacant Land Assessed Values . Tax Rate Total Tax
Properties
1.1.3.1. Minimum Rate Method $48,800 24 20 $480.00
1.1.3.2. Mil Rate Method $76,055,600 863 6.5 $494,361.40
Total Vacant Land ------------====-nm--- $48,800|| 887 $494,841.40||
Total 1.1 Property Tax
. $1,147,422,762 4,194 $7,952,872.00
Information-----------------------—-o-—-—

BOX A



1.2 Water and Sewage Tax Information

1.2.1 Residential Water and Sewage

# Household
Units

Tax Rate

1.2.1.1. # of Households (Not Connected)

Total Tax

1.2.1.2. Water and Sewage Tax 1,128 625 $705,000.00
1.2.1.3. Water Tax Only (if Separate Tax) 216 450 $97,200.00
1.2.1.4. Sewage Tax Only (if Separate Tax) 50 175 $8,750.00
1.2.1.5. Other Residential W/S Tax 0- $0.00
Total Number of Household Units 3,258"
Total 1.2.1 Residential W/S Tax $810,950.00||
# Comm. /
1.2.2 Commercial/Non-Residential Water and Sewage Non-Res. Tax Rate Total Tax
Units
1.2.2.1. # of Commercial/Non-Residential Units
757
(Not Connected)
1.2.2.2. Water and Sewage Tax 21 715 $15,015.00
1.2.2.3. Water Tax Only (if Separate Tax) 2 480 $960.00
1.2.2.4. Sewage Tax Only (if Separate Tax) 0 235 $0.00
1.2.2.5. Other Commercial/Non-Residential $77 575,00
W/S Tax T
1.2.2.6. Industrial & Institutional W/S $0.00
(e.g. Fish Plants, Hospitals) '
Total # of Comm./Non-residential Units ------------=--=--=---- 936
Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax -----------=-=-=-==-=-=-=-=-=--- $93,55o.oo||
Total 1.2 Water and Sewage TaX ----=--==-m=mmmm oo oo o e o oo $904,500.oo||

BOXB



1.3 Other Tax Information

1.3 Other Taxes # Assessed Tax Rate Total Tax
the Tax
1.3.1. Poll Tax 0 $0.00 $0.00
1.3.2. Business Tax $113,400.00
1.3.3. Utility Tax 2.50% $328,606.00
1.3.4. Municipal Utility (Sales) Tax $0.00 $0.00
1.3.5. Direct Seller Tax $0.00 $0.00
1.3.6. Other Authorized Taxes $0.00 $0.00
Total 1.3 Other TaXes —-=-=-==mmm oo e e e $442,ooe.oo||
BOXC
Grand Total 1.0 Taxes and Related Revenue ------========mmmmmmmmmmmm oo $9,299,378.oo||

(Total of Boxes A, B and C)



[2.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection Fees --------=-mmmmmmm oo $0.00
2.2 Recreation and Cultural Services $297,750.00
2.3 Transportation Services $0.00
2.4 Fire Protection Service Fees -- $0.00
2.5 Animal and Pest Control Fees $0.00
2.6 TIpPINg FeeS —-mmmmmmmmm oo oo $0.00
2.7 Water Supply $0.00
2.8 Other Sales of Goods and Services $0.00
TOTAL 2.0 SALES OF GOODS AND SERVICES $297,750.oo||
3.0 OTHER REVENUE FROM OWN SOURCES |
3.1 Assessments, Levies, Fees and Charges -----------=-=-=-=====mnmnmnmmmme - $140,100.00
3.2. Rental INCOME === mm e $0.00
3.3 Interest from INVEStMENTS -------==mmm o m oo oo $90,000.00
3.4 Interest Collected on Overdue Accounts $75,000.00
3.5 Other Revenue From Own Sources $7,100.00
TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES $312,200.oo||




[4.0 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant ---------=-========m-mmemm oo $242,596.00
4.1.2. Provincial Portion of Debt Charges ------------=-====-=-mmmmcmmemmeev $246,717.00((See page 2)
4.1.3. Provincial Gas Tax Revenue ---------======mmmmmmmmmmm oo $69,548.00
4.1.4. Other Provincial Grants and Subsidies (Please attach list)------- $981,175.00
$1,540,036.00
4.2 Federal Government Grants and Subsidies
4.2.1. Federal Gas Tax $168,742.00
4.2.2. Other Federal Grants and Subsidies
- $1,054,459.00
(please provide list) ---------=-==-m-mmm oo
Total 4.2 Federal Government Grants and Subsidies $1,223,201.00
TOTAL 4.0 GOVERNMENT TRANSFERS $2,763,237.oo||
[5.0 OTHER TRANSFERS |
5.1. Operating Surplus of Prior Year $726,761.00
5.2. Transfers from Authorized ReServes --------=-=--=-mmmmmmmmmmmmeeeeeo $240,000.00
TOTAL 5.0 OTHER TRANSFERS $966,761.oo||
|| TOTAL REVENUE 513,699 3260




Please Calculate the Debt Servicing Ratio (DSR):

[Debt Servicing Ratio (DSR)

Step 1 : Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6)

Local Revenue

$1,720,433.00

1 Total Taxes and Related Revenue (Page 9)

Local Revenue Total Sales of Goods and Services (Page 10)

$9,299,378.00

2

Local Revenue Total Other Revenue from Own Sources (Page 10)

$297,750.00

3

Total Local REVENUE —--=-mnmmm e e oo

Municipal Operating Grant (MOG) (4.1.1. Page 11)

Provincial Gas Tax Revenue (4.1.3. Page 11) --------mmmmmmmmmmm oo oo

Debt Servicing RatiQ ==-==-=-==s=neommmeom oo oo e e

Step 2 : DSR Calculation

$1,720,433.00 ® ( 328.00 +
®
Municipal Local
Debt Revenue

$312,200.00

$9,909,328.00

$242,596.00

MOG

$242,596.00

$69,548.00

17%|

$69,548.00

Provincial

Gas Tax
Revenue

17%

DSR (%)

)



Summary of The Municipal Budget Submission Form

Name of Municipality Town of Portugal Cove-St. Philip's Budget Year 2019

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the
totals of the five main revenue sources and the total revenues are found in the appropriate boxes below.

Expenditures

1.0 General Government ==---=========mm s $1,857,732.00

2.0 Protective Services =----==-======mmmmm oo $566,000.00

3.0 Transportation Services ---------=-=======mmmmmmmmmmmmmeemee o $1,941,212.00

4.0 Environmental Health ----======m e $1,490,761.00

5.0 Planning and Development -------=========emmemmmmmme oo $874,175.00

6.0 Recreation and Cultural Services ------=---==========emmeemmm-- $1,235,006.00

7.0 Fiscal Services -====-=====mmmmmm e $5,674,440.00

Total EXpenditures —=--=-==-==mmmm oo $13,639,326.00||
Revenues

1.0 TAXES ~m=mmmmmmmmm e o e e $9,299,378.00

2.0 Sales of Goods and Services -------============emmmmem ] $297,750.00

3.0 Other Revenue From Own Sources --------============-=enon-- $312,200.00

4.0 Government Transfers ----==----mmmmm oo $2,763,237.00

5.0 Other Transfers —--=---==mmmmmm e $966,761.00

Total REVENUES ========== == e $13,639,326.oo||




